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Proposition 123: Affordable Housing Financing Fund


Proposition 123: Concessionary Debt Program 
Application Narrative
Use this narrative to describe the unique characteristics of the project that are not captured by the application workbook.
Project Information
	Project Name: 
	Type your response here…

	Project Address:
	Type your response here…



Section 1
This first section should provide a brief general narrative about the project and should include a one to two paragraph summary of the project, including a brief legal description, unit and site amenities, bedroom mix, and AMI range. You may also attach a photo or rendering of the project separately. In total, the below response should be no longer than the remainder of this page.
Type your response here…

Section 2
This second section should briefly address how the project meets the specific statutory and strategic priorities of the Proposition 123 Concessionary Debt program, as outlined in the guidelines. The response to the Statutory Priorities and Strategic Policy Priorities sections should be no more than one page for each.
Statutory Priorities
1. High Density: 
Type your response here…

2. Mixed Income:
Type your response here…

3. Environmental Sustainability: 

Please describe how the project will meet the green certification requirement and water-wise landscaping requirement. You may paste or separately attach a map showing that your project meets the guideline requirement of being located within a TOC Transit Area or Option Transit Area, or if your project is not within a TOC, that it is located within one-half mile of transit or a job center. You may also use this space to describe your need for a waiver, if applicable:
Type your response here…

Strategic Policy Priorities
1. Shovel Ready: 
Describe the project’s timeline, especially including achieved and anticipated milestones, such as site plan submission/approval dates, construction timeline, and other achieved and anticipated key milestones 

Type your response here…


2. Use of off-site building technology: 
List the company, location, and type of off-site technology, or N/A if not applicable)

Type your response here…


3. Inclusion of childcare (or N/A if not applicable):
Type your response here…

Section 3
This third section should identify any unique circumstances about the project that the application review team should be aware of. The team would like more information about the nature and status of the project’s financing sources, anticipated collateral (is the collateral already encumbered?), borrower ownership structure, existing affordability or other restrictions, etc.
Financing Sources

1. Hard Debt (Make sure the terms listed in the application match your LOI or term sheet. If you do not yet have an LOI or term sheet for your hard debt, you may provide estimated terms and describe your assumptions here. Be sure to describe the certainty of the sources, anticipated timeline for commitments, anticipated lien position, and any other unique requirements of the sources):

Type your response here…


2. Cashflow Debt (Make sure the terms listed in the application match your LOI or term sheet. If you do not yet have an LOI or term sheet for your cashflow debt, you may provide estimated terms and describe your assumptions here. Be sure to describe the certainty of the sources, anticipated timeline for commitments, anticipated lien position, and any other unique requirement of the sources):

Type your response here…


3. Grants (Make sure the terms listed in the application match your LOI or term sheet. Describe the certainty of the sources, anticipated timeline for commitments, and any other unique requirement of the sources):

Type your response here…


4. Equity and other Sponsor Contributions (Make sure the terms listed in the application match your LOI or term sheet. Describe the certainty of the sources, anticipated timeline for commitments, and any other unique requirement of the sources):

Type your response here…


Ownership Structure

Describe the anticipated ownership structure for the development (who will own the SPE, or if the borrower is a government entity, how will you comply with TABOR?) Which entity will be the borrower (if it differs from the applicant/sponsor)? Which entity may provide any necessary guaranty for the loan during construction? Are there any other unique circumstances about the project’s ownership?

Type your response here…
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